








Stephen Puhr, CIMA « 623-249-7049
#7sppuhr@hotmail.com

INVESTMENT MANAGEMENT

Top-performing Investment Management Professional with twenty-six years of increasingly responsible
experience in the financial services industry. Significant experience applying modern portfolio theory,
relationship management, attribution analysis, investment manager analysis and global custody search. Strategic
assessment of assets allocations and manager selection included the following asset classes: international equity
and fixed income, domestic equity (large, mid & small caps), domestic fixed income classes, alternative
investments, real estate and other tangible assets.

PROFESSIONAL EXPERIENCE
Consultant, Phoenix, AZ 2003-2009
Executive Directive/Portfolio Manager
e Provided strategic assessment for a Native American Community Development & Financial Institution.

e Utilized Ibbotson software to establish asset allocations and investment policy statements for Tribal
endowments. Conducted global custody search and investment manager search for over $500 million in
assets. Established Treasury policies and procedures that improved the management of the Tribe’s
liquidity and investments. Maintained relationships with financial institutions. Advised the Tribes on
private equity investments.

e Designed the investment plans for high net worth clients. Implemented investment plans along modern
portfolio theory from asset allocation to manager selection. Equity research utilized qualitative and
quantitative analytical techniques that produced discounted cash flow price targets.

WELLS FARGO BANK, Santa Rosa, CA 2000 —-2003
Vice President/Regional Investment Manager

As Regional Investment Manager, lead the implementation strategies that increased Investment
Management, Trust, and Private Banking sales and profits. Devised and implemented asset allocation and
manager selections that met client risk and return parameters for high and ultra high net worth clients.

Consistently placed among the Top 10 of more than 200 portfolio managers in portfolio returns.
Successful relationship management of over 100 clients limited attrition to below 1%.

Utilized Ibbotson analytic’s to enhanced returns and dampen volatility through diversification.
One of twenty portfolio managers to be trained as a Certified Investment Management Analyst
(CIMA) to address the ultra high net worth clients market. CIMA covered manager search and

due diligence, performance measurement and monitoring, designing investment policies and asset
allocation strategies.

e Lead the six person Financial Services equity research team. Co-manager of Value Portfolio.




BRAVURA FINANCIAL SERVICES, INC., Midland, MI 1995 - 2000
Portfolio Manager

Managed equity portfolio for The Dow Chemical Company pension, returns for $140 million in assets
exceeded benchmark.

e Delivered relative risk/return ratings on the following sectors; financial services, consumer
staples, utilities, communication services and transportation for Dow’s internal portfolio
managers.

e Provided attribution analysis on equity managers responsible for $6 billion of The Dow Chemical
Company pension assets.

MUNDER CAPITAL MANAGEMENT, Birmingham, MI 1992 - 1995
Portfolio Manager

Recommended and managed investments for key corporate and individual clients for firm with more than
$35 billion under management. Responsible for financial equities as a member of the Investment
Committee.

e Utilized modern portfolio theory and asset allocation in traditional classes in portfolio
construction.

e Personally managed corporate and individual relationships, utilizing Barra Analytic’s for
performance attribution analysis.

e Stockval and Baseline complemented qualitative analysis to uncover superior risk adjusted
returns of sectors and stocks.
RONEY & COMPANY, Detroit, MI 1987 — 1992

Financial Services Analyst
Served as the expert financial services equity analyst for 40+ regional financial institutions. Opinions and
reports appeared in Wall Street Transcripts, American Banker and Barron's.

e (alled the recovery in bank stocks in 1990, yielding a 70.8% return vs. 42.6% for the bank index.
* Outperformed bank index in 20 of 21 recommendations, returning 36.5% vs. 25.6% for bank

index.
LEARNING CREDENTIALS
MASTER OF BUSINESS ADMINISTRATION: Finance/Corporate Strategy
University of Michigan Ann Arbor, MI
BACHELOR OF BUSINESS ADMINISTRATION: Finance
Marquette University Milwaukee, W1
CERTIFICATES & LICENSES

Certified Investment Management Analyst (CIMA)
Series 7, 63, & 65
Chartered Financial Analyst Candidate Level 1

~ ASSOCIATIONS
CFA Institute
Leadership Redondo Beach 2006






